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Introduction and Video Highlights

The goal of the SDG Investment Forum Brazil was to create a dialogue on increasing private
investments in Sustainable Development Goal (SDG) priority areas, focusing on the unique
opportunities, needs and challenges in Brazil. The Forum is part of a series of regional SDG
Investment Forums that will take place in 2019 to enhance dialogue at the local level between
investors, companies, the UN and Governments on investments to advance the SDGs.

The SDG Investment Forum program is organized by the United Nations Global Compact and the
Principles for Responsible Investment (PRI), in partnership with their respective Local Networks
and the Sustainable Stock Exchanges initiative.

The Forum featured discussions across several sectors and asset classes, including local
companies, foreign direct investment, debt instruments and development finance. Building on the
work of the Action Platform Financial Innovation for the SDGs, the Forum explored how
investors, financial institutions and companies are looking at SDG investments and what they see as
the unique challenges and opportunities in Brazil. The Forum also highlighted the roles of stock
exchanges, development finance institutions and other local enablers in facilitating SDG investments
for private investors in the local context.

Watch Highlights from the SDG Investment Forum Brazil 2019:



https://www.unglobalcompact.org/take-action/action-platforms/financial-innovation
https://www.youtube.com/watch?v=qX0Tr8K0pzY
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Summary and Key Takeaways

The inaugural SDG investment Forum took
place in the context of our severe social and
environmental crisis, and the urgent need to
find financial solutions to meet the SDGs.

In the face of these huge challenges, the
Forum conveyed a quasi-unanimous certainty
among companies and investors that well-
functioning societies and good financial
results are inextricably linked. The Forum was
also an opportunity to witness the profound
impact of innovation driven by new actors,
including a new generation of investors and
businesses disrupting the establishment.

Ultimately, it conveyed a great sense of
optimism, carried by the collective
momentum of individual achievements, that
the private sector and capital markets are
developing solutions that are commensurate
to the size of the challenge.

While the following pages provide a more
detailed report of the discussions and
presentations, below are some of the key
takeaways from the Forum:

SDG Investments Pipeline: While many
point to the lack of SDG investment
opportunities, there is huge pipeline of
companies, both incumbents changing their
business and new sustainability-focused
companies coming to market. What is needed
is to encourage them to tap into the forming
pool capital that is targeting SDG impact.

Measurement: SDG impact should be
proactive, intended and direct. Quantitative
measurement is important but only if it is tied
to strategy. The risk is to just answer
questions from investors, or “checking the
box".

Strategic Integration: \We have heard from
investors and companies large and small that
the SDGs must be a core part of the business.

Otherwise, it is hard to measure, and harder to
sustain. Also, as some pointed out, if it is part
of  business  strategy, investors  will
understand it.

Many participants referenced the importance
of sustainability for the essence and viability
of business, consistent with a recent quote
from Larry Fink, the CEO of BlackRock in his
2019 letter to CEOs: “To prosper over time,
every company must not only deliver financial
performance, but also show how it makes a
positive contribution to society”.

e Thisis part of strategy. For water to be
available to us it must be available for
all (Ambev).

e Without looking at the SDGs, you don't
have a sustainable asset allocation
method (Hermes).

e The core of our business is the forest.
For business to exist, there needs to be
a forest (Klabin).

e Investing in SDGs is not a social cost ...
it is an investment for better business
(Natura).

Fixed Income: Whereas responsible
investment started with a focus on equities,
fixed income provides investors with more
leverage to drive change in companies, as they
need to re-finance debt on an on-going basis.

Blended finance: Only needed in areas that
are not investible commercially or where the
returns are too long-term. Many areas are
commercially viable and therefore can be
financed by the private capital markets
without  concessionary or  philanthropic
capital.
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Quotes from Keynotes and Introductory Remarks

"We have a big challenge to make the 2030 agenda concrete. B3 has a fundamental
role to play in Brazil's development.”

Gilson Finkelsztain, Chief Executive Officer, B3

"We no longer talk about businesses but about sustainable businesses. We want to
unite all participants in a dialogue to improve sustainability in Brazil."

Denise Hills, Head of Sustainability and Inclusive Business,
Banco Itau

"Agenda 2030 implementation allows us to get closer to the Declaration of Human
Rights and Article 50 of the Brazilian Constitution."

Niky Fabiancic, UN Resident Coordinator, Brazil

The SDGs are an opportunity for more competitive economies but also for more
social, human and sustainable societies."

Patricia Ellen da Silva, Secretary for Economic Development,
State of Sao Paulo

“Many Brazilian companies are benchmarks in their industries because they can
apply the SDGs as metric system for impact and incorporate them into business.”

Denise Hills, Head of Sustainability and Inclusive Business,
Banco Itau
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Panels

The SDG Investment Forum Brazil featured panels of Brazilian and international experts
that brought diverse perspectives on key aspects of SDG investments.

Panel 1: Exploring the Impact of the SDGs on Corporate Business Models

What are the real-world impacts of current business models on the SDGs? How are
companies integrating the SDGs into business operations? What changes, internal
and external, are needed to support businesses in creating positive impacts?

Panel 2: SDG Opportunities and Challenges for Institutional Investors

What are institutional investors looking for in regards to SDG investments? What are
the key barriers they face and what is needed from issuers and policymakers?

Panel 3: Role of Financial Intermediation

What is the optimal role of financial institutions (private and public), stock
exchanges and security market regulators in creating a market for mainstream SDG
investments?

Panel 4: Integrating Impact: Mainstreaming SDG Investments in Brazil

What frameworks, metrics and business cases exist for aligning investments with the
SDGs? How can embedding the SDGs into business and investment strategies help
drive new opportunities? This panel will explore the opportunities and challenges to
mainstreaming SDG investments in Brazil.

The following pages will provide a summary of the discussions.
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Panel 1: Exploring the Impact of SDGs on Corporate Business
Models

From left to right: Jerome Lavigne-Delville (

What are the real-world impacts of
current business models on the
SDGs? How are companies
integrating the SDGs into business
operations?

Jerome Lavigne-Delville from The UN
Global Compact introduced the session by
suggesting that companies could offer a
meaningful pathway for private capital
markets to finance the SDGs. Corporate
Equity and Bonds total trillions of dollars and
are familiar investment products for
institutional investors, often representing 30-
40% of each portfolios.

In order for this capital to flow, companies
must take the first step and communicate
proactively with investors on their impact
theory and strategy for the SDGs.

They must also communicate how SDG
contribution is monitored as part of corporate
governance and contribution, and how it is
financed as part of corporate finance
activities.

Maria Luiza Paiva from Suzano provided
perspective from the world's largest paper
and pulp producer, a result of Suzano's
recent acquisition of Fibria. Ms. Paiva
explained that the company is currently
developing a new SDG strategy based on the
prior sustainability activities of the two
merged companies. The goal is to integrate
the SDGs in their corporate strategy and to

UN Global Compact, oderator
Maria Luiza Paiva (Suzano S/A), Gustavo Pimentel (Sitawi).

PR

;.(/ 2- .,\V A ! ;‘ [
, Roberta Simonetti

) (WF—Brasil),

provide input for various industry verticals
and day-to-day operations and products.

My request is that more investors ask
us—the companies—about our
sustainability strategy and the SDGs.

Suzano is working to develop an internal
SDG strategy with clear directives, with the
goal of creating and sharing positive values
for the company and for the world.

Ms. Paiva said the company is working on
various areas where the future is already
happening, and stated that it is not possible
to create a corporate strategy that is not
aligned with the SDGs. According to her, the
private sector can play a crucial role in
speeding up development and contributing
to the realization of the SDGs.

Ms. Paiva concluded by suggesting that
people should open up the conversation on
sustainability within their organizations,
creating impact maps (showing where the
company can contribute most) and
improving internal knowledge about the
SDGs. She also suggested that HR
departments should be involved in the
conversation.
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Roberta Simonetti at WWF provided the
perspective of a non-profit organization with a
lot of experience engaging with business in
Brazil and with deep knowledge of the SDGs.

What makes a company trustworthy
is consistency. It cannot be a
separate extra activity— companies
need to consider how the SDGs
affect each and every line of their
business.

The companies must have a coherent story,
aligning their communication with reality on
the ground.

The big challenge for companies tackling the
SDGs is to understand the impact in different
parts of the company and making sure that
positive impact in one area is not
overshadowed by negative impact in another.

Ms. Simonetti reminded the audience of the
necessity of understanding global ecological
and social processes to make the right
decisions at the company level.

She made reference to WWF's new report:
The Living Planet Report 2018: Aiming
higher, which presents a clear and sobering
picture of how human activity is changing
the face of our planet, its wildlife, forests,
rivers and oceans. In his foreword, WWF's
Director General states that “there cannot
be a healthy, happy and prosperous future
for people on a planet with a destabilized
climate, depleted oceans and rivers,
degraded land and empty forests, all
stripped of biodiversity, the web of life that
sustains us all.”

Ms.  Simonetti also  suggested that
collaboration is needed across the entire
business value chain to support the transition
that the world is going through, targeting the

same problems and building the solutions
together.

Gustavo Pimentel at SITAWI provided the
perspective of a pioneer in the development of
financial solutions for social impact, and the
mobilization of capital for positive social and
environmental impact.

Companies have to  consider
materiality. SDGs have to be used as
an assessment. It is one of the best
ways to communicate positive impact
and create this mindset among
investars.

Pimentel sees many different opportunities to
invest in the SDGs in the Brazilian economy,
including energy, transportation and health.

He said institutional investors are realizing the
importance of the SDGs but they also need to
understand the interconnection between
various SDGs. For example, many investors
know SDG 13 on climate action, but they also
need to understand its connection to other
SDGs, for example SDG 14, life below water.

This requires a new mindset for investors and
ultimately, it will allow for the creation of
bigger positive impact.

From an issuer perspective, it is important to
address the different ways companies can
impact the SDGs through various activities.
In his view, using the right metrics and being
transparent can reduce companies’ credit
risk and will help the overall market to move
forward.

Ultimately, the SDGs provide a common
narrative to create better investment
opportunities.
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Panel 2: Opportunities and Challenges for Institutional Investors

From Left to right: Gavin Power (PIMCO), Maria Tinelli (PRI) (Moderator), Andrew Parry (Hermes
Investment), Eduardo Grytz (Performa Investimentos), Renato Eid Tucci (Itau Asset Management).

What are institutional investors looking
for in regards to SDG investments?
What are the key barriers? What is
needed from issuers and policymakers?

Gavin Power at PIMCO provided the
perspective of a global leader in the bond
market (with AUM of USS$S1.7T) leading a
movement of mainstream investors towards
the SDGs.

Power said PIMCO is bullish on creating a
mainstream  market for SDG  Bonds,
referencing a recent publication on SDG
Bonds and Corporate Finance by the UN
Global Compact.

Sustainable investment is moving to
mainstream, from niche to norm, as
evidence through the growth of PRI. We
are moving into a new era of impact
investing—from ESG risk management to
front foot on impact without sacrificing
return.

He reiterated the importance of using the
SDGs as the impact investing framework and
leveraging the interest of millennials.

Eduardo Grytz at Performa
Investimentos provided the perspective of a
private equity investor in Brazil and focused

on the relevance of the SDGs for emerging
market investments.

He described the challenge of going from
global-to-country, and then company-level,
and how to translate the SDGs into a
company framework. What's needed is a
coordination of agendas—going global and
deep.

Performa's approach starts with showing that
business already creates a lot of impact in of
itself.

SDGs are a common language. The
challenge is to translate them into
business outcomes and corporate
KPIs. If companies align their
businesses to the SDGs, they will
attract investments.

Alignment with the SDGs then helps create a
strong impact thesis which is at the core of
SDG private equity funds.

Andrew Parry at Hermes Investment
Management provided the perspective of a
global asset manager focused on public
capital markets and emerging markets, with a
strong impact lens. Hermes sees the SDGs as
a fantastic innovation opportunity for
companies.


https://www.unglobalcompact.org/library/5639
https://www.unglobalcompact.org/library/5639
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The asset manager developed its own
mapping/taxonomy to understand the
SDGs as a set of opportunities for companies
tackling underserved needs, what he dubbed
as ‘“..the new exciting companies of
tomorrow."

In this mapping, Hermes looked at the SDGs
as direct and intended outcome. The key
words were “authenticity” and “goals”, based
on something companies would try to achieve
in the future. It also examines outcomes and
the theory of change, the size and nature of
addressable markets, as well as products,
services and business models.

From the exercise, Hermes found that 25% of
the SDG targets were directly investible
through public equities, along 9 investable
themes.

Renato Eid Tucci at Itau Asset
Management suggested that the theme of
SDGs is not as mature in Brazil. The key, in his
mind, is to focus on risk, return and impact.

Itad has developed a framework for SDG
impact analysis along 4 dimensions. The goal
today is to engage companies and people in
these questions.

We observe increased demand on
understanding what is being done—
not only on the risks or negative—
but also the opportunity from
companies changing their business
model to become sustainable.

The asset manager also reiterated the
importance of having a common language for
the creation of indices around sustainability
and the SDGs: Tt ties with the definition of
sustainability. When it comes together, indices
will become more important.”

Are you finding enough pipeline of
investment opportunity in your
asset class? If not, do we need

blended finance?

PIMCO The market is at the cusp of a
revolution in new instruments. However,
pipeline is an issue and we need to stimulate a
market at scale that aligns to the SDGs. To
that end, PIMCO is actively conducting
reverse inquiries to invest in companies that
align their strategies to the SDGs.

Mr. Power also pointed to a new focus on fixed
income for the ESG agenda. While PRI was
founded on equity, the focus is now shifting to
fixed income. One key advantage is that bond
investors have a special opportunity to engage
with investors as companies regularly re-
issue bonds. This allows them to be more
assertive on ESG policies and the SDGs.

Hermes According to Mr. Parry, the issue
with listed equity is that it already exists and
there is limited opportunity to add capital
(additionality). The only way is from new
companies going public.

Credit (or fixed income) is the opportunity
because companies come back to market
more regularly. While bond investors don't
have a vote, they control a greater volume of
financing. Withholding credit could bring
change faster that equity votes.

Parry explained that in public markets,
Hermes tries to change the debate in order “to
put responsibility back in capitalism”.

Companies who do not manage
ESG and SDGs will not have good
results...if you are not looking at
the SDGs, you don't have a
sustainable asset allocation
method.

He also pointed to the obsession with data
and the fact that “data is not strategy".
Therefore, a lot of Hermes' work is about
engagement and strategy, to encourage a
change in business models.

Finally, on the need for blended finance, Mr.
Parry explained that some kinds of returns are
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too long-term, and some SDG issues are
outside investible range. Development
Finance Institutions can create products to

What we found is relevant not only for
direct investment strategy, but also for
advocacy—it can be a framework for
corporate engagement. How can we
target specific SDG-related outcomes
in engagement with companies?

make these issues investible, working
together with philanthropy, and to some
extent, capital markets.

Performa While there are not many SDG
investment opportunities right now, the
pipeline is huge, according to Mr. Grytz. He
points out that there are a lot of new
companies (3 million in Brazil alone) that
impact the SDGs. There are many examples
of companies in Brazil doing great things for

the achievement of the SDGs (e.g. in
affordable housing or healthcare, giving
rebates on non-peak times in hospitals).

Performa predicts an inflection point for
institutional investors in the next 2-3 years,
where capital markets will organize capital
and create funds, and companies will
understand that they can tap into that capital
if they align with the SDGs. This can become
an important pipeline if SDGs are well
translated.

What is needed is collective outreach, and to
publish more reports illustrating that the
SDGs are becoming mainstream. Mr. Grytz
also suggested that the Silicon Valley should
be involved in bringing new companies to
market.

ITAU Itau sees transformation in capital
markets. The asset manager tries to find new
issuance to add to their funds. This exercise is
leading them to invest in smaller companies
than they are accustomed to. However, the
advantage of this is that the engagement
concerning sustainability and the SDGs is very
positive, and much easier than with larger
peers.
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Panel 3: Role of financial intermediation

Moderator: Jerome Tagger (UNEP FI)

What is the optimal role of financial
institutions (private and public),
stock exchanges and security
market regulators in creating a
market for mainstream SDG
investments?

Jerome Tagger from UNEP Fl who
moderated the conversation, introduced the
topic with a series of challenges for financial
intermediaries, which are addressed as part of
UNEPFI's Positive Impact Principles:

e Classifying impact

e Switching from negative to positive
contribution

e Focusing not only on output but also
on outcomes

e Difficulty de-mobilizing capital
allocated to unsustainable activities

Flavia Mouta at B3 described three major
areas where the stock exchange can act as a
financial intermediary for the SDGs:

Product: The goal is to enable a segment of
the market where investors can be certain
that bonds are ‘green’. Indexes also have a
role to play. The Bovespa Corporate
Sustainability Index (ISE) is the most
common in Brazil. However, there are others
(including on corporate governance), and
altogether they address many of the issues
relevant to the SDGs.

Panelists: Denise Hills (Itau Unibanco), Flavia Mouta (B3), Jose Alexandre Vasco (CVM), Luiz Noronha (BRDE).

Development. B3 also run a mentoring
program for companies, including listed and
non-listed companies.

Engagement: B3 works with companies in
partnership with CVM (Brazil's securities
regulator) to require corporate sustainability
disclosure on a 'report or explain’ (RoE) basis.
Annually, a questionnaire is sent to
companies, who can then either answer or
explain.

The challenge is to transition from green
bonds to SDG bonds. A working group has
been formed to discuss the issue, led by the
minister of economy. One specific opportunity
to scale this market is in infrastructure
investments. A good start is to issue green
bonds focused on infrastructure and
connecting those to the SDGs to build
familiarity in the market.

Jose Alexandre Vasco at CVM spoke
about an initiative with 120 capital market
organizations.

As many people have no access to water and
sanitation, CVM's role (aside from market
regulation and fraud prevention), is to foster
investment in Brazilian capital markets. As
part of this directive, the organization is
promoting infrastructure investment,
including sanitation.

In partnership with the Ministry of Economy,
CVM is promoting several topics relevant to
SDG financing, including developing market



SDG Investment Forum Brazil — March 20, 2019

Meeting Summary

infrastructure and raising the bar on corporate
disclosure.

CVM is also working with ABDE (the
Association of Brazilian Development Banks)
on a Financial Innovation Lab with 4 working
groups on:

- Green bonds

- Impact investments
- Fintech

- Green finance

Among other things, the Lab is analyzing
barriers for green bonds and creating an
enabling regulatory environment. For the
purpose of knowledge dissemination, an
information campaign will be rolled out to
ensure more people know about green bonds.

Luiz Noronha at BRDE described the 20-
year experience and leadership of the
Brazilian government in promoting
sustainable finance. BRDE is one of three
development banks in Brazil, focusing on the
three southern states.

Recently, the bank was asked to transform
activities towards the SDGs. In this field, Mr.
Noronha believes that the private sector
learns from the public sector.

As early as 1995, the Ministry of the
Environment facilitated and supported the
commitment of five state-owned banks to
voluntary guidelines entitled Protocolo Verde
(Green Protocol). The Brazilian Federation of
Banks (FEBRABAN), representing both state-
owned and commercial banks joined the
initiative in 2009.

In 2014, the Central Bank of Brazil launched
the Resolution N°4,327/2014 on Social and
Environmental Responsibility (the Resolution),
which applies to all financial institutions.
FEBRABAN, the Federation of Brazilian Banks,
also released a protocol on Social and
Environmental ~ Responsibility — (SARB14)
in2014.

Source: IFC Sustainable Banking Network

Following this trend, BRDE launched the
Sustainable Production and Consumption
(PCS) Program to provide credit lines and
channel resources for entrepreneurs in
agribusiness,  industry, commerce and
services. It includes five subprograms,
including Clean and Renewable Energies,
Rational and Efficient Use of Water Waste
Management as well as Recycling.
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Panel 4: Integrating Impact: Mainstreaming SDG Investments in
Brazil

From left to right: Luciana Trinidad de Aguiar (UNDP Brazil, Moderator), Jessica Rios (Vox Capital), Igor

Nazareth (Government of Brazil), Vinicius Lages (SEBRAE)

What frameworks, metrics and
business cases exist for aligning
investments with the SDGs?

Igor Nazareth from the Ministry of
Economy presented the National Strategy
for Impact Investments and Businesses
(ENIMPACTO), adopted by Decree (No. 9244)
in December 2017. The goal of ENIMPACTO
is to create an ecosystem of impact enterprise
in Brazil, around five strategic axes:

1. The expansion of capital offer for
impact businesses

2. An increase the number of impact
businesses

3. The strengthening of
organizations

4, The promotion of an institutional and
normative environment favourable to
investments and impact businesses

5. The strengthening of data generation
providing  greater  visibility  to
investments and impact businesses

intermediary

10

ESTRATEGIA NACIONAL
DE INVESTIMENTOS E
NEGOCIOS DE IMPACTO

- ENIMPACTO

One of the ministry's initiatives is to launch a
fund to stimulate the growth of impact
investing, in consultation with the government
of Portugal. Mr. Nazareth pointed to the
necessity of coming up with new structures
for blending public and private funds, and
attracting international investors for national
investments.

Another initative is the creation of a map of
impactful businesses—differentiating
companies with high impact from those with
more limited impact. The first mapping



SDG Investment Forum Brazil — March 20, 2019

Meeting Summary

included 169 companies, and the second one
included more than 1,000.

The goal is to create a data bank for investors
looking for impact and the Ministry is in
dialogue with institutional investors to
promote the initiative.

Vinicius Lages of SABRAE, provided the
perspective of a non-profit organization that
provides support services to small and
medium-size businesses (SMBs). Within its
agenda of promoting innovation and
competitiveness, the organization promotes
and funds social innovation among SMBs.
According to Mr. Lages, often, when the
government is not there, companies show the
way forward.

However, in order to maximize the
contribution of SMBs to sustainable
development, Mr. Lages argues that we need
better support for startups in Brazil, including:

e Providing capital
e Strengthening intermediation

e Improving the regulatory
environment

e Creating incentives for impact
(e.g. including impact in supply
chain contracts)

Another issue, according to Mr. Lages, is that
while Sabrae has a lot of companies, we don't
know their impact.

One way forward is to understand that all
companies can qualify as impact companies.
It is about self-determination, speaking
about impact in the mission and strategy of
the company. They would then report on
impact. This is a way to signal to investors, as
well as build the supply side of SDG
investments.

Jessica Rios explained that Vox Capital
looks for companies that act directly or
indirectly in the education, health and
financial services sectors, with innovative
solutions that proactively contribute to the
reduction of social inequalities.

The key, according to Ms. Rios, is to monitor
and manage impact in the portfolio. Vox's
approach consists of 1) defining an impact
thesis, 2) investment evaluation and 3)
portfolio management.

11

IMPACT

OUTCOMES

OUTPUTS

INPUTS

Portfolio management includes the
monitoring of impact post-investment. This is
facilitated by taking a seat at the board of the
companies they invest in. It also includes
providing connections with the government or
other companies.

Once Vox finds entrepreneurs with solutions
capable of responding to the impact
challenges highlighted in our thesis, they
begin the Investment Evaluation process.
Starting from a macro impact vision, Vox

Mapping the SDGs to the companies we
invest in is a fundamental part of our
due diligence process.

moves into the micro vision by identifying the
Specific Impact Hypotheses related to the
business being analyzed.

When we talk about measurement of
impact, itis very difficult when impact
is not core to the business.

Impact is measured according to a Theory of
Change that maps the value proposition
(input) to the ultimate purpose (impact) of the
company.
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What tools and standards are needed to
measure impact?

SABRAE \What is needed is to translate the
impact measurement frameworks for smaller
companies. Another challenge for small and
medium businesses is  the  digital
transformation. Impact measurement is data
driven.

VOX One main challenge is integrating impact
analysis in  entrepreneurs’  day-to-day
business. Currently entrepreneurs do not use
the tools and information available on the

12

societal impact of their business. Yet, there is
an opportunity to get very good information
and data to make better strategic decisions.
There is great value in connecting impact with
performance—and it needs a new mindset.

Ministry of Economy The challenge going
forward is understanding how much money is
needed, including how much from abroad. We
also need to monitor entrepreneurs—but it is
challenging with new businesses. Lastly, we
need to generate more intelligence on the
impact of these efforts.
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SDG Investment Presentations

The concept of SDG Investment Presentation
was developed by the UN Global Compact's

Action Platform on Financial Innovation

for the SDGs to assist with company SDG Bonds%
presentations during SDG Investment corporate Finance
Forums.

A Roadmap to Mainstream Investments
A template was developed to help guide
companies on  their SDG  Investor
Presentations with structure and content, as
well as reference documents, where relevant.

Template for Corporate SDG Investor Presentation

0 United Nations ia

O FInANCE
PINITIATIVE

AN UNES
Ambev Brewery
SDG Investor Presentation
Fernando Tennenbaum
ambev
Roadmap is available online here.

The template will be refined over time based The following pages provide a summary and

on experience and feedback from companies. excerpts from the SDG  Investment

The latest version of the temptate is available Presentation of three Brazilian Companies;

online here.
e Natura Cosmeticos SA

The template built on key findings from SDG e Ambev Brewery

Bonds and Corporate Finance—A ,
Roadmap for Mainstream Investments, * Klabin

a recent publication of the Action Platform. A full copy of the presentation is available

The publication introduces a roadmap for online here.
mainstream SDG bonds and corporate SDG

finance to tap into the largest assets classes

and respond to the specific financing

challenges in emerging markets.
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Natura Cosmeticos SA: Joao Paulo Ferreira, Chief Executive Officer

Company Description: Natura Cosmeticos
SA develops, produces and distributes
cosmetics, fragrances and personal hygiene
products through direct sale by Natura Beauty
Consultants. Products include deodorants,
makeup accessories, sunscreens, shaving
creams, shampoos, soaps, lotions, creams,
lipsticks and perfumes.

The company operates under various brands
including Aesop, Amo, Ekos, Tododia, Aguas,
Chronos, Erva Doce, Homem, Horus, Seve and
Luna. The company is headquartered in Brazil
with presence in the Americas, Europe,
Southeast Asia and Australia.

Summary of Key Points:

Natura's SDG strategy revolves around a
triple bottom line:

e Strong business and financial results:
leaders in Brazil and Latin America
with 100 million consumers; recent
acquisitions in the US and Australia

e Decent work and education for a
network of 2 million consultants
involved in relationship selling and
paying a fair price for commodities in
the supply chain

Investing in the SDGs is not a social
cost or some type of charge. Itis an
investment for better business.
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e Responsible production and
consumption, focusing on forest
management that includes
community development and
women's empowerment

Mr. Ferreira, Natura's CEQ, attributed the
success of the company to the collective
power of its network and expanding by
acquiring similar companies who developed
their own supply chain.

The company experiences genuine and
growing interest in sustainability from

Our biggest legacy is creation of a
network of love, affection...through
good relations you can also take care of
community and the world.

from investors and tries to educate them in
all forums with investors.

We have a lot of long-term investors
and we need to educate them on our
strategy.
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Excerpts from Investor Presentations

2. Scientific
. evidence

~ Genetic studies to prove .
the benefits of bioactive
ingredients.

1. Traditional knowledge ) R __/_ A\
For generations pataua oil -
has been used on hair to make ) ® o
A . =
it more beautiful and healthy. a

e

3. Supplier communities
Families are trained to supply
active ingredients. Extreme care in fruit

5. Positive impact E k harvesting and oil processing guarantee
Shared values between QS integrity of functional properties.
the community (benefit sharing),

the consumer P 2
and the planet. . - __ama_

N
! 4.Product < X

development | SN
Union of science and nature : /7
to build high performance

and beauty for the consumer.

* Encouraging new consumption habits and standards,
including the use of refills (since 1983) and the proper
disposal of packaging.

* 22% of packs are eco-efficient; 5% of the total mass
1 RESPONSIBLE of packaging uses post-consumer recycled materials;

CONSUMPTION 50% of all Natura Brazil packaging use recyclable
AND PRODUCTION materisl.

‘ '\‘ ’ * In Brazil we collect and recycle 33% of the amount of
waste generated by product packaging (2020 goal: 50%).
* Communities: investment in micro-plants, management

and sustainable production systems (organic
agriculture, agroforestry etc.).

« Environmental Profit & Loss since 2016.
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Ambev Brewery: Fernando Tennenbaum, Chief Financial Officer

Company Description: Ambev SA (or
Companhia de Bebidas das Américas) is a
Brazilian brewing company that was recently
acquired by Anheuser-Busch InBev. The
company engages in the production,
distribution and sale of beverages. It offers
beer under the brand names Skol, Brahma,
Antarctica, Bohemia, Original, Quilmes,
Pacefia, Pilsen, Labatt Blue, Alexander
Keith's, Kokanee and Guarana Antarctica, as
well as other non-alcoholic, carbonated and
non-carbonated products such as Pepsi,
H20H!, Lipton Ice Tea and Gatorade.

Summary of Key Points:

Materiality The most material sustainability
issues are those that are truly imbedded with
business.

SDGs are not an option. They are a
core part of our strategy. The
company does not exist without it.

For Ambey, this includes:

e The supply chain for the main
ingredient — barley

e Water is the other critical ingredient.
For water to be available to us, it must
be available for all. For this reason,
the company invests in water access.

e Reducing emissions and waste

e Responsible drinking

If the SDG is strategy credible, it
creates value, and then it is very
easy to explain to investors.
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Investor Relations It is important to match
long-term strategy with finance. If the SDGs
are part of the strategy, it creates value. Itis
important to be real.

The onus is on companies to establish
that their SDG strategy is credible
and connected to the business.

Strategy It is fundamental to understand if
company initiatives are consistent with its
culture and whether they are fully integrated.

Manioc beer is an example of an initiative that
contributes to the SDGs but also fits within
the company strategy. It is producedina
specific state in Brazil and sold in that same
state. It is affordable, consumers like it and
communities like it.

Innovation challenge The challenge is to
innovate inside large companies. The DNA of a
large company makes it hard to innovate, until
the business is disrupted. So Ambev has
created a new unit inside the company to
disrupt existing businesses. They have a
budget to invest in companies, just like a
private equity fund.

How costly are these SDG initiatives?
This question presumes that we have an
option. But Ambev sees these investments as
part of a coherent strategy. The mistake is to
assume that implementing an SDG strategy is
a cost. In the case of Ambev, the company
does not exist without it. We use WACC
(weighted average cost of capital) like any
other project. But it is part of the overall
company.

What about results? Measurement and
monitoring are important but first it has to be
linked to strategy.
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Excerpts from Investor Presentation

17 PARTNERSHIPS
FOR THE GOALS

1 CLIMATE

ACTION

O
Y
QO

DECENT WORK AND
ECONOMIC GROWTH

o

Ambev Brewery Contribution to the SDGs

SMART AGRICULTURE

CIRCULAR PACKAGING

CLIMATE ACTION

557 SMART DRINKING

Smart Barley

SmaftBaFleVn[:%m

INVESTING IN GROWERS
INNOVATING OUR SUPPLY CHAIN
TRANSFORMING GLOBAL AGRICULTURE

1. It all starts in the fields:

srs0,
"N\t

=Global program to digitally connect farmers
with the company

=|t maps best barley production practices
directly with farmers

=*Smart Barley main goals are:

v'Increase cereal productivity and quality

v Improve environmental management
in agriculture

v'Strengthen relationship with farmers

=Nearly 1,300 farmers contemplated in
South America
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Klabin: Sérgio Piza — Director of People and Corporate Affairs

Company Description: Klabin SA. isa
paper and pulp company founded in 1899 and
headquartered in Sao Paulo, Brazil. The
company operates in four segments:

e Forestry: plants and grows pine and
eucalyptus trees; sells timber to third
parties.

e Paper: produces and sells cardboard,
kraftliner and recycled paper rolls.

e Conversion: produces and sells
corrugated cardboard boxes, corrugated
cardboards and industrial sacks.

e Pulp: produces and sells short fiber
bleached pulp, long fiber bleached pulp
and fluff pulp.

Summary of Key Points:

Business Model The real business of Klabin
is Biosolutions—producing pulp as a
renewable resource and transferring it to all
aspects of the economy. And then we turn
back through recycling.

Sustainability as a Key to Success The
core of Klabin's business is the forest. For
business, there needs to be a forest. So, it is of
the essence of Klabin to make sure we
manage the forest.

We are a client of the forest. The
sustainability of the forests gives
stability to our company.

Accordingly, we make a strict commitment to
not expand to pristine forest.
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The same is true with the community. First,
we build factories, then cities. If there are no
relations with the city and the community,
there is no talent to draw from.

Capital Raising The company has issued
Green Bonds because it follows the logic of
ESG and SDGs, and ultimately the same logic
as Klabin.

For us to continue with these trends
of entrepreneurial vigor, we need to
have an eye to all stakeholders.
Planet, community and people.

Investor Relations Klabin is a publicly
listed company controlled by the Klabin
family. While the company does not have too
much communication with public
shareholders on sustainability, the Klabin
family understands the strategic importance
of community building and forest
management, which has been responsible for
the longevity of the company over the years.

Measurement The question of
measurement is very difficult. Do you
measure only the negative or also positive
contribution?

At Klabin, we try not to intervene directly
anymore — now we think that the best
initiative is to understand and serve the
needs of the community.
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Mix of eucalyptus and pine fibers
resulting in lighter packaging

Sustainable Forest Stewardshi
whilst less land is required

and Mosaic Planting

12 mrmsar Plantation conservation benefit
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m 7 through Forest Development Program

17 PARTNERSHIPS

. CLEANWATER e
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supplying raw materials for a E 3 @
circular economy =

Highly biodiverse and » New forest-based technologies
high carbon stock areas o (biofuels, hemicelluloses, lignin)

: for a greener renewable future
Production of clean energy,

reducing GHG emissions 9 o

13 o &
L

Well-designed plantations and inclusive

DECENT WORKAND #0000 management practices
ll)ﬂllﬁ ECONOMIC GROWTH lwllﬂls
Forests meeting a variety of social, economic
' ‘I' and environmental aims

Sustainable
) 6 - —
- Management . gestoration of LN Improve water quality by reducing pollution
X Native E and increasing recycling and safe reuse
Forests and
Biodiversity
11: Increase substantially the share of
Eco-Effident USS 207 million renewable energy in the energy mix
and Ciécular invested in the first year ReBwable
Economy Energy
Products 4 ' Upgrade infrastructure and enhance scientific research
Kiatiy to make factories and products more sustainable
( Green Bond . -
sutlinable Sustainable management and efficient use
Water of natural resources
Management Reduce waste generation and their release

to air, water and soil

Sustainable management of forests and
restoration of degraded land

Protection and prevention of the extinction
of threatened species
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:

S
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Innovative Finance in Latin America and Brazil - Examples from IDB

Bernardo Guillamon, Manager, Outreach and Partnerships, IDB

The Inter-American Development Bank (IDB)
is a Latin American bank, majority-owned by
countries in Latin America.

The priority areas related to the SDGs in
Brazil are clean energy, forest, water and also
export. Latin America is projected to grow
60% of the food globally as it is the only place
where production can grow. Therefore, there
is an opportunity to do it in sustainable way.
However, there are also key social issues—
mainly inequality and access.

There is also a huge infrastructure gap. 80
million people are without drainage or water
and deficiencies in the electric network lead to
substantial losses in the power generated.

IDB Heat Map for SDG  Investments

Cobertura ODS Atingida

Menos de ou igual a 50%
Entre 50% e 75%

Maior ou igual a 75%

Mr. Guillamon explained that IDB is
developing a model to close this gap and gave
three examples of what the bank does to
increase finance and leverage partners for the
SDGs.

Indexes IndexAmericas is a sustainability
index that recognizes the 100 most
sustainable  publicly traded companies
operating in Latin America and the Caribbean
(LAC). Sub-indexes recognize the top 30
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multilatinas (based in LAC) and the top 10
most committed to gender equality.

Blended finance According to IDB,
‘blended finance is the targeted use of
concessional funding in high-impact projects
in which actual or perceived risks are too high
for commercial finance alone". IDB provides
blended finance solutions by combining
concessional resources with their own
commercial funding through a wide array of
financial instruments. The goal is to use
financing to create pilot transactions and
encourage replication in the private sector,
leveraging capital from institutional investors.

Measurement and gap analysis IBD has
developed sophisticated tools for impact

measurement for their own investments. The
tool is based on an SDG gap analysis of Latam
countries (based on SDSN methodology), and
is aligned with IDB's agenda and main
investment sectors. The tool supports IDB
co-investors in making informed investment
decisions in key infrastructure sectors that
contribute to closing the SDG gap, taking into
account the level of investment and the gap
by sector.

IDB

Priority Sectors and Countries

O

Prioridades de Investimento em
Infraestrutura
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Development impact (DELTA)

Jozef Henriquez, Head of Resource Mobilization, IDB Invest

IDB Invest is the private sector arm of IDB.
It focuses on private sector companies (and
State-owned Enterprises or SOEs) and offers
solutions up-and-down the right side of
balance sheet (equity, debt, mezzanine), as
well as blended finance tools. The goal of IDB
Invest is to drive development through the
private sector.

IDB Invest uses its own funds at market-
based-levels and attracts capital from other
investors to bring a complete solution,
including concessionary capital for blended
finance solutions.

Blended finance solutions In situations
where an investment does not generate
commercial-level returns, IDB Invest brings
in concessionary capital from foundations and
other sources by promising them a certain
impact.

Impact Measurement IDB Invest uses an
impact measurement tool (Portfolio 2.0) to
score every project and transaction. The tool
is a matrix that measures two dimensions:

1. Development impact for the whole
country
2. Financial returns

° ‘0
High m
Development |mpacb opment |mpa.
Low .. High
Financial contrlbutg °® %nancial contributiongy

@

'0 | I BN
Low Low

Development impact Development impact
Low High

Financial contribution Financial contribution

Financial contribution (FCR)

Based on this analysis, the bank can choose to
invest either in high impact and low return, or
lower impact with high returns (but not in low
impacts with low returns).

An important consideration is additionality
of financing—we are not here to replace
commercial finance.

Financial Innovation

A/B Loan IDB offers the A portion of the
loan from its own resources. Other financial
institutions provide the B loan. IDB Invest
fully shares project risk with participants and
the loans are not guaranteed by the IDB
Invest. However, participants benefit from
IDB Invest's preferred creditor status and
exemption from withholding taxes.

B Bond The B bond structure is substantially
the same as A/B Loans but here the B lender
is a special purpose vehicle that funds itself
by selling notes to institutional investors as a
private placement. B bonds can achieve
longer tenors and more competitive pricing
than a typical A/B Loan by sharing IDB

Invest's Preferred Creditor Status and
reaching a broader investor base.
A i -I-nv-es-(o: E :‘ ’\’ 3 ‘I:\v-es:o: S B 2== e
R enp el Mool 5
1 I
1 e K nmosnss .
R > SPV B Lender - - - - - -
___________ g
i Participation
B Loan ‘ Agreement

OB Invest

(Lender of Record)

A
A/B Loan ' Loan Agreement

.......................

A copy of the full presentation can be found online here
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SDG Impact: Investment Solutions for Global Impact

Elizabeth Boggs-Davidsen, Director for SDG
Impact at UNDP, introduced the initiative as

an integrated model for eliminating barriers

for SDG-enabling investments.

She stated that what we are facing is not so
much a financing gap, but rather a knowledge
gap where both companies and investors need

guidance.

Starting with private equity, the goal of SDG

Impact is to empower investors with clarity,
insights and tools to achieve the SDGs. Tt will
advance a unified and global effort to
authenticate SDG-enabling investment.

A
U

Our product offering:

Impact Management

Online Training: Online
training series on impact
measurement & management as
it relates to achieving the SDGs

Immersion Training: Capacity
building at COs in impact
management and measurement

SDG Impact Seal : Verification
of the processes needed to
authenticate SDG-enabling
investment, implemented by
certified, local partners and
supported by Country Office
expertise

SDG Impact

l

Impact Intelligence

SDG Impact Country
Mapping Reports:
Publications, developed
UNDP Country Offices, tha
provide investors localized
insight and investment
opportunities into
industries, businesses,
products, and market
conditions that advance
the SDGs

This agenda will be advanced through two
complementary initiatives:

SDG Impact Standards, principles
and tools for investors and
enterprises, developed by an active
network of industry-leading partners,
facilitated by the Impact
Management Project.

SDG Impact Seal and Technical
Assistance, UNDP-managed
certification for investors and
enterprises to authenticate alignment
with the SDG Impact standards

Impact Facilitation

SDG Impact Investor
Convenings: Events, hosted
by UNDP Country Offices, that
bring together SDG-aligned
investors and enterprises to
catalyze local investment and
help UNDP Country Offices
develop robust private sector
networks

t

Policy Investor
Roundtables

In partnership with:

IMPACT Aw, @)HOECD  *OnAL A =PRI & ance

MANAGEMENT GF.{I.-»-& - UNEP INITIATIVE
wE T World .

PROJECT GIFC GSGA GiN - = Fthros
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Annex I: Resources

Brazil Voluntary National Review: available here

Brazil INDC: available here

SDG Industry Matrix: available here

SDG Bonds & Corporate Finance: A Roadmap to Mainstream Investments: available here

Value Driver Model: available here

In Focus: Addressing Investor Needs in Business Reporting on the SDGs: here

Principles for Positive Impact Finance: available here
UNDP SDG Impact: available here

Impact Management Project Framework: available here

Annex 2: List of Participants

ABC Sustentabilidade

Aron Belinky

B3

Nelson Carvalho

ABC Sustentabilidade

Renato Moya

B3

Vanessa Brenneke

ABC Sustentabilidade

Rodrigo Lima

Baggio Rossi Consultores

Teresa Baggio

ABRAPP

Ivan Correia Filho

Banco Bradesco

Guilherme Silva

Administrative, Global
Compact Network Brazil

Fabiana Cerqueira

Admistrative Director,
Investe SP

Joao Vicente Guariba

AES Tieté

Cleverson Murakawa

AES TIETE ENERGIA S.A.

Vinicius Oliveira

Aggrego Marco Antonio Fujihara
AIESEC Kerollayne Candido
AIESEC Kerollayne Rocha

AIPC Eduardo Bastos
AkzoNobel Vinicius Cataldi

Ambev Fernando Tennenbaum
Ambev Heloisa Joly

APIMEC - Associagao dos
Analistas e Profissionais de
Investimento do Mercado
de Capitais

Eduardo Werneck

Atla Consultoria

Alvaro Silveira

Atvos Monica Alcantara
B3 Denise Pavarina
B3 Flavia Mouta

B3 Gilson Finkelsztain
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Banco Bradesco

Julia Marques

Banco BTG Pactual S.A.

Beatriz Freitas

Banco Société Générale
Brasil

Monica Andrade

Bayer Ary Neto

Bferraz Ana Ferraz
blendON Denys Roman
BMA Capital SA Stephanie Gomes
BNDES Daniel Bregman
BNDES Daniela Lima
BNDES Juliana Santiago
BNDES Leonardo Ferreira
BNDES Marta Freitas
BNDES Paula Barreto
Bradesco Juliana Maeda

Bradesco Private Bank

Giane Bernardelli

BRAM

Marcus Sena

BRDE

Luiz Noronha

BRF

Reynaldo Goto

British Consulate

Izabela Silva



https://sustainabledevelopment.un.org/memberstates/brazil
https://www4.unfccc.int/sites/submissions/INDC/Published%20Documents/Brazil/1/BRAZIL%20iNDC%20english%20FINAL.pdf
https://www.unglobalcompact.org/library/3111
https://www.unglobalcompact.org/library/5639
https://www.unglobalcompact.org/library/811
https://www.unglobalcompact.org/library/5625
https://www.unepfi.org/positive-impact/principles-for-positive-impact-finance/
https://sdgimpact.undp.org/
https://impactmanagementproject.com/impact-management/what-is-impact/
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Business Development and
Institutional Relations,

Sergio Costa

Investe SP

Caixa Econémica Federal - .
VIART Andreia Ara
CDP Latam Lauro Marins
CDP Latin America Rebeca Lima
CELA Luisa Barros

Celuppi Advogados

Aluisio Silva Junior

Celuppi Advogados

Juliana Celuppi

Central Nacional Unimed

Rosemeire Gomes

CEPAL

Joaquim Santos Filho

Cerimonial - Governo de SP

Adriano Gallon

Cerimonial - Governo de SP

Euzi Dognane

Climate Bonds Initiative

Julia Ambrosano

Climate Bonds Initiative

Thatyanne Gasparotto

CNI

Davi Bomtempo

Communications, Global
Compact Network Brazil

Fernanda Arimura

Comunicacgao - Governo de
SP

Giovana Calandriello

Consulado Britranico

Erika Gouveia

Consulado Britranico

KATERINA ELIAS

Consultoria

Luiza Proenga

ContourGlobal

Alessandra Marinheiro

Copel Gisele Fontino

CTG Brasil Gabriela Toscano
CTG Brasil Juliana Lu
Eﬂ\gl\t:lil_i;?giss‘% de Valores Jose Alexandre Vasco
DXA INVESTMENTS Daniela Pfeiffer

EDP Brasil Dominic Schmal

EDP Brasil Marilia Nogueira

Eleven Financial Research

Ingrid Bordasch

Environment, Global
Compact Network Brazil

Elisa Badziack

Events, Global Compact
Network Brazil

Otavio Toledo

FAMA Investimentos

Davi Sapira

Fator Administragao de
Recursos

Fernando Moreira

Febraban - Federagao
Brasileira de Bancos

Mario Sergio Fernandes de
Vasconcelos

Fotégrafo

Felipe Abreu

Fundagao Dom Cabral

Maria Raquel Grassi
Ferreira Marques
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Furnas Lisangela Costa Reis

GC LN Brazil Barbara Dunin

GC LN Brazil Carlo Linkevieius Pereira
Gife Camila Aloi

GIZ Sebastian Sommer

Global compact

Gustavo Sanchez Marcos

Governo do Estado de SP

Antonio Carlos Malufe

Governo do Estado de SP

Capitao Vasconcelos

Governo do Estado de SP

Mariel Dear

Hermes Investment
Management

Andrew Parry

Hermes Investment
Management

Jaime Gornsztejn

Hidrovias do Brasil

Adriana Rosa

Homecarbon energy

solutions Ana Paula Zillig
IADB Juan Parodi
IADB Marcia Groszman
ICE Diogo Quiterio

ICEI SOUTH AMERICA

Ana Vitoria

ICLEI South America

Camila Chabar

ICLEI South America

Igor Albuquerque

IDB

Bernardo Guillamon

IDB Juan Parodi

IDB Invest Jozef Henriquez
Idom Mercedes Blazquez
IFC Gladis Ribeiro

IFC Phillippe Lisbona

Instituto Confluéncias

Maira Ferreira

Instituto de Cidadania
Empresarial

Beto Scretas

Instituto Ethos

Leonardo Dufloth

Integral Investimentos

Bernd Schmidt-Liermann

ISAE

Norman Neto

ISAE/FGV

Gustavo Loiola

Itau

Rafael Mol Siqueira
Gongalves

Itad Asset Management

Renato Eid Tucci

Itau BBA

Luiza de Vasconcellos

Itat Unibanco

Adriana Reali

Itat Unibanco

Denise T. Hills

Itat Unibanco

Fabio Luiz Guido

Itat Unibanco

Filipe Guimaraes Graga

Itat Unibanco

Guido Paiva
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Itat Unibanco

Marcelo Barretto

Pawa Finance

Gustavo Oubinha

Itat Unibanco

Maria Eugenia Sosa
Taborda

Performa Investimentos
Ltda.

Eduardo Grytz

Itau-Unibanco Isabela Aroeira de Almeida PIMCO Gabriel Marini
JBS Claudia Jardim PIMCO Gavin Power
Klabin Carime Kanbour PIMCO Luciana Queiruja
Klabin Sérgio Piza PIMCO Luis Oliveira
. Thiago Augusto Medeiros Pinud Luciano Milhomen
Klabin ;
Pereira .
- i ) Planet-A Manuella Cantalice
KPMG Brazil Ricardo Zibas
Planet-A Mariana Caldas

LexisNexis Risk Solutions

Ankush Tewari

Liberum Ratings Servigos
Financeiros Ltda.

Decio Bapttista Santos

Maestral International,

William Philbrick

Maraé (Guilherme Leal's
holding)

Diego Lembo

Mattos Filho Advogados

Juliana Monteiro

Mattos Filho Advogados

Viviane Otsubo Kwon

Mercer

Raphael Santoro

Mesoamerica

Paula Robert

Ministerio da Economia

Lucas Ramalho

Ministry of Citizenship of

Vinicius Botelho

Prefeitura de Barcarena

Patricia Menezes

PRESIDENCIA DA
REPUBLICA DO BRASIL

GIOVANA COSTA

PRESIDENCIA DA
REPUBLICA DO BRASIL

IURY REVOREDO RIBEIRO

PREVI - Caixa de
Previdéncia dos
Funcionérios do Banco do
Brasil

Marcio Xisto

PRI Executive

Carmen Nuzzo

PRI Executive

Danielle Chesebrough

PRI Executive

Marcelo Seraphim

Brazil PRI Executive Maria Tinelli
Ministry of Economy Edna Cesetti PwC Alvaro Taiar
Ministry of Industry, PwC Danielle Kkardiff
Foreign Trade & Services, Igor Nazareth —
Brazil PwC Priscila Bueno
:Mongtgral Ategon Priscila Brito PwC Sergio Alexandre
nvestimentos PWC Vivian Munis
Movimento 90° Veronica Devia -

Quod Rodrigo Abreu
MRV Engenharia Cristiane Boratto .

Radce Consultoria e

Marly Naur

MRV Engenharia

Leonardo Saturnino

MRV Engenharia

Thais Morais

Natura Joao Paulo Ferreira

Natura Luciana Villa Nova

Natura Marcelo Behar

Natura Natalia Leme

Natura Priscila Specie

Natura Vanessa Mota

Nestlé Brasil Filipe de Figueiredo Oliveira

Openeconomics

Marco Saverio Ristuccia

Operativ Consulting

Rubens Neves

Palladium Group

Aldo Labaki

particular

Debora Andrade

Partnerships, Global
Compact Network Brazil

Marcelo Linguitte
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Ana Carolina Paci
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Consulting. Educational

Maria Eugénia Buosi

RESULTANTE ? Research.
Consulting. Educational

Tatiana Assali

SANASA - Campinas.

Adriana Lagrotta Leles

Santander Brasil Asset
Management

Luzia Hirata

Sao Paulo

Tadeu Saravalli

Sao Paulo State
Government

Ana Paula Fava

Sao Paulo State
Government

Mariana Spignardi
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Andrea Resende
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Leonardo Letelier
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Carla Schuchmann

SITAWI - Finance for Good

Gustavo Pimentel
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To learn more about the Brazil event
or future SDG Investment Forums
please contact

Danielle Chesebrough (danielle.chesebrough@unpri.org) or
Howard Li (li@unglobalcompact.org)
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